
TRUST OWNERSHIP

TRUSTEE
(Legal Owner)

($600K)

LIFE
INSURED
(Beneficial

Owner)

LIFE
INSURED

(Beneficial
Owner)

VENDORS
($400K)

BANK
($200K)

Equity
Insurance

Debt 
Reduction

Cover

Life Insured Directs 
Trustee to Pay

Purchase
Price to Vendors

Life Insured 
Directs Trustee 
to Repay Bank

INS.
CO.
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